Conditions attached with the authorization to

acquire immovable property:

a. The immovable property, the right to
immovable property or part of a building

must be used exclusively for the business CONTACT DETAILS
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b. All mandatory clearances and permits must
be sought for and obtained from relevant
authorities prior to the start of operations.

c. The foreign-controlled company cannot transfer
or let the property or use it for purposes other
than those specified in the approval, or
otherwise dispose of the property without prior
clearance from BOI.

Email : contact@investmauritius.com
Website : www.investmauritius.com

LONDON OFFICE
Email : london@investmauritius.com

PARIS OFFICE
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d. The foreign-controlled company shall not
engage in property speculation.

A non-citizen investor is not allowed to acquire

property for:

1. residential purposes except if he is a holder of
a Permanent Residence Permit

2. financial speculation

Should any clarification be required, please contact the Board of Investment.

The content of this guide is for information purposes solely.

3. property speculation.
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Acquisition of property for business purposes
by a non-citizen investor

Under the Non-Citizens (Property Restriction) Act,
a non-citizen investor may hold or purchase or
acquire property in Mauritius with the prior approval
of the Prime Minister. Property means “immovable
property” and includes “shares” in companies
which hold immovable property.

When is the Prime Minister’s approval

not required?

The Prime Minister’s approval is not required by
non-citizens when the immovable property
is held or acquired in the following situations:

1. under alease agreement not exceeding 20 years

2. through shares in companies which do not own
immovable property

3. through shares in companies listed on the
stock exchange

4. through a unit trust scheme or any collective
investment vehicle

5. under the IRS scheme for purchase of villa

6. when the investor holds a registration certificate
and following an approval from BOI to acquire
immovable property, a right to immovable
property or part of a building to be used for
business purposes only.

Who is an investor?

An investor is a person carrying on or who intends
to carry out an economic activity generating an
annual turnover exceeding MUR 3 million, and
includes a non-citizen of Mauritius or a body,
whether corporate or incorporate, of persons in
association, société, partnership or company, the
control or management of which is vested in
persons who are not citizens of Mauritius.

Who may apply to BOI for an approval to
acquire immovable property?

1. Acompany incorporated under the Companies
Act 2001 and issued with a registration
certificate from the Board of Investment.
However, the control and management of that
company must be vested in persons who are
not citizens of Mauritius.

2. A company registered under the Companies
Act 2001 and issued with a registration
certificate from the Board of Investment.
However, the control and management of that
company must be vested in persons who are
not citizens of Mauritius.

Note: An investor will not be allowed to purchase any
immovable property in his/her own name. An
immovable property or a right to immovable property
or part of a building must be purchased in the name
of a company incorporated and/or registered
in Mawritius.

When to apply to BOI?

A non-citizen must submit an application in the
following cases:

1. For the acquisition of immovable property or
part of a building for business purposes.

2. For the lease of immovable property or part of
a building for a period exceeding 20 years for
business purposes.

Note: In any other cases an application to acquire property
must be made to the Prime Minister’s Office.

How to apply?

A non-citizen should first register with the Board of
Investment as an Investor.

An application form duly filed in must be submitted
to BOI on behalf of the foreign-controlled
company with the following supporting documents:

= a site plan showing the extent and precise
location of the property.

= a statement listing the reasons for which the
application is being made.

= the price of acquisition and a valuation report
from a recognised valuer.



